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EARLY TERMINATION OF 3X SHORT
OIL PRODUCT DUE TO EXTREME
MARKET MOVEMENTS

B What happened?

Due to an extreme adverse move in oil futures relative to the futures’ closing price for Tuesday April 21t 2020, the swap
underlying the WisdomTree WTI Crude Oil 3x Daily Short (“30IS") exchange-traded product (the “ETP") was terminated
early Wednesday morning April 22" 2020, before the open of European share exchanges.

This termination is in accordance with “Severe Overnight Gap Event” provisions set out in the prospectus for the ETP
(page 182). In a “"Severe Overnight Gap Event” the swap provider may terminate the swap agreement by issuing an official
termination notice. The purpose of these provisions is to allow the swap provider to terminate the swap before it reaches
or breaches a floor of $0, where the ETP bears no value for investors.

Consequently, the ETP mentioned above, which relied on the swap, will follow a compulsory redemption process. Payment
is expected to be made on or around Wednesday 29" April 2020. The final NAV which will be paid and the relevant returns
for the ETP from the previous day are provided below:

Return from the NAV of Tuesday 21t April

Termination Value Final NAV per Share to the Final NAV per Share

30IS 8.1854041 -59.29%

Source: WisdomTree

Trading of the ETP on European exchanges is suspended and will remain suspended until the ETP is closed.

For further details around the timeline of the closure process for the ETP, please follow the Important Notices on our
website to remain up-to-date.

It is important to emphasise that this was an extreme market event with the termination event only impacting one short oil
ETP with 3x leverage (full product details below). This event has not impacted other WisdomTree ETPs.
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B Which ETP will be closing?

The below ETP will close as a result of what happened. Details listed below.

Tradin Exchange Bloomber B
ETP Name ISIN Exchange c 9 -nang SEDOL - 9 | Instrument
urrency Ticker Ticker
Code
London usb 3015 B7SX5Y8  30IS LN 30IS.L
WisdomT, Stock
Wil Grude |E00B7SX5Y86  Exchange  gpp 350! B93S177  3SOILN  3SOL.L
Oil 3x Daily
Short BiE EUR 301 BD3CT17  30ISIM 30IS.MI
“30IS"” Italiana
DEOO0A133ZV2 Xetra EUR O1LS BSJCN81  O1LSGY  OI1LS.DE

B What happened on April 21t in more detail?

The description below of the events from April 215t 2020 refers to the WisdomTree WTI Crude Oil 3x Daily Short (henceforth

“30I1S") ETP.
5 Underlying Overnight ETP _ETP ETP
ate Index Return Underlying NAV per Share Final NAV Return from
Market Return | for close of day per Share previous NAV
A B C D E F
17 April 2020 -1.95% -1.96% $5.6348719 5.86%
30IS 20 April 2020 -18.38% -18.38% $8.7393691 55.09%
21 April 2020 -43.37% -43.37% $20.1079477 130.08%
22 April 2020 19.76% $8.1854041 -59.29%

Source: WisdomTree

+ 30IS references a futures index which tracks the WTI July CLMO oil future (henceforth “the future”). The white line in the
chart below indicates the prices of the future from Tuesday April 215t 2020 to Wednesday April 22" 2020.

+ This future closed at a price of $11.57 for April 215 2020.

+ Between midnight and Tam London time on the 22" of April, 30IS breached the “Severe Overnight Gap Event
Threshold”, which is set at a 20% overnight adverse move in the price of the underlying market. This can be seen in the

chart below in the white line indicating the relevant oil future’s price rising by 20% for April 22" 2020.

+ The "Severe Overnight Gap Event” which is triggered by breaching through the “Severe Overnight Gap Event
Threshold” invokes legal provisions which allow the swap provider to terminate the swap at its discretion. The purpose of
these provisions is to allow the termination of the ETP before the ETP’s value is completely wiped out. These provisions are

specified in the ETP's prospectus (starting at page 182).
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+ Between midnight and Tam London time on the April 22" 2020, the price of the future reached a value of approximately
$13.88, indicated by the upper red line in the chart below. This value presents a 20% upwards move versus the future’s
last closing price on April 21%t 2020, indicated by the lower red line. Given that 30IS provides an exposure that multiplies
the return of the underlying index from its previous close by minus three, and the underlying index tracks the future, the
theoretical value of the ETP at this point was approximately 40% of its previous closing price on April 21% ($20.0179477,
as indicated in Column D in the table above). This would equate to an overnight fall of 60% in the value of 30IS from its

previous close.

+ As stipulated in the base prospectus under the provisions of the Severe Overnight Gap Event, upon reaching the Severe
Overnight Gap Threshold level, a rise in the underlying benchmark index of +20% (corresponding to a -60% fall in the
value of 30IS), the swap provider unwound the swap, terminating it at a value of $8.1854041, as specified in Column E
in the table above. This final NAV was calculated based on the value at which the swap provider was able to execute the
unwind of the swap. The final NAV represents an overnight move of +19.76% in the value of the underlying index and its
underlying future, indicating that the swap provider executed the unwind at a rate slightly better than the Severe Overnight
Gap Threshold.
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WisdomTree will be issuing further communications in the form of legal announcements, website update and FAQs. Please
follow our website for more information.

What should | expect to happen in the process of closing down an ETP?

The following timeline can provide additional detail about the process and what investors should expect at each stage of
the process.

Wednesday, April 22" 2020
+ All trading lines of the product were suspended from trading on the various exchanges.
+ An official announcement notifying investors of the expected product closure was made.

+ The ETP was valued for the final time. The final value of investors’ holdings will be based upon the price per ETP
security (“Net Asset Value” or “NAV") as of the close of April 22" 2020. Investors can find all NAVs published daily on the
WisdomTree website www.wisdomtree.eu by looking up the relevant ETP.
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Wednesday, April 29t 2020

+ On this date (or shortly after it) we expect to make all payments to registered holders. Please note it may take a few days
for the payment to reach your broker’s or custodian’s accounts, and from there your broker may take more time processing
the payment to your account.

+ For uncertificated security holders, payments are expected to be made through CREST and for certificated holders,
payments are expected to be made via cheque sent by post. WISDOMTREE MULTI ASSET ISSUER PUBLIC LIMITED
COMPANY (the “Issuer”) will only make payments to registered holders who are named in the relevant register as of
Monday April 27% 2020.

+ The payment will be processed as per the April 22" final NAV.

+ Please note, while WisdomTree will not be charging any commissions or fees related to the disbursement of the payment,
there may be fees that are charged by your broker, custodian or settlement systems.

+ Payment will be made in the base currency of the ETP which is USD.

+ To the extent that you hold your securities through a broker, custodian or other intermediary, please contact that
intermediary for information on how they will pass on the payments. Typically, you should expect to receive the payment
in much the same way you receive a dividend, a coupon on a bond or the payment of principal when the bond matures. It
may take longer for the payment to find its way to your account if you hold the ETP through a broker or a nominee account
of another kind. Your broker, bank or financial adviser will be able to provide further information regarding how this process
will work for you.

+ Specifically, if you do not have a USD account with your broker, custodian or intermediary you should contact your broker
to determine how the payment will be processed or converted to your currency of choice.

If | own shares of an ETP that is closing, what do | need to do?

There is nothing you need to do, except wait for the payment. You may want to contact your broker to ask how the payment

will be received, into which account, in which currency and the fees they may charge you.
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IMPORTANT INFORMATION

Communications issued in the European Economic Area ("EEA"): This document has been issued and approved by
WisdomTree Ireland Limited, which is authorised and regulated by the Central Bank of Ireland.

Communications issued in jurisdictions outside of the EEA: This document has been issued and approved by
WisdomTree UK Limited, which is authorised and regulated by the United Kingdom Financial Conduct Authority.

WisdomTree Ireland Limited and WisdomTree UK Limited are each referred to as “WisdomTree” (as applicable). Our
Conflicts of Interest Policy and Inventory are available on request.

For professional clients only. The information contained in this document is for your general information only and
is neither an offer for sale nor a solicitation of an offer to buy securities or shares. This document should not be
used as the basis for any investment decision. Investments may go up or down in value and you may lose some
or all of the amount invested. Past performance is not necessarily a guide to future performance. Any decision to
invest should be based on the information contained in the appropriate prospectus and after seeking independent
investment, tax and legal advice.

This document is not, and under no circumstances is to be construed as, an advertisement or any other step in furtherance
of a public offering of shares or securities in the United States or any province or territory thereof. Neither this document
nor any copy hereof should be taken, transmitted or distributed (directly or indirectly) into the United States.

This document may contain independent market commentary prepared by WisdomTree based on publicly available
information. Although WisdomTree endeavours to ensure the accuracy of the content in this document, WisdomTree
does not warrant or guarantee its accuracy or correctness. Any third party data providers used to source the information in
this document make no warranties or representation of any kind relating to such data. Where WisdomTree has expressed
its own opinions related to product or market activity, these views may change. Neither WisdomTree, nor any affiliate,
nor any of their respective officers, directors, partners, or employees accepts any liability whatsoever for any direct or
consequential loss arising from any use of this document or its contents.

This document may contain forward looking statements including statements regarding current expectations or beliefs
with regards to the performance of certain assets classes and/or sectors. Forward looking statements are subject to certain
risks, uncertainties and assumptions. There can be no assurance that such statements will be accurate and actual results
could differ materially from those anticipated in such statements. WisdomTree strongly recommends that you do not place
undue reliance on these forward-looking statements.

Any historical performance included in this document may be based on back testing. Back testing is the process of
evaluating an investment strategy by applying it to historical data to simulate what the performance of such strategy
would have been. However, back tested performance is purely hypothetical and is provided in this document solely for
informational purposes. Back tested data does not represent actual performance and should not be interpreted as an
indication of actual or future performance.

Short and leveraged exchange-traded products are only intended for investors who understand the risks involved
in investing in a product with short and/or leveraged exposure and who intend to invest on a short term basis.
Any investment in short and/or leveraged products should be monitored on a daily basis to ensure consistency
with your investment strategy. You should understand that investments in short and/or leveraged exchange-
traded products held for a period of longer than one day may not provide returns equivalent to the return from
the relevant unleveraged investment multiplied by the relevant leverage factor. Potential losses in short and/or
leveraged exchange-traded products may be magnified in comparison to investments that do not incorporate
these strategies. Please refer to the section entitled “Risk Factors” in the relevant prospectus for further details
of these and other risks associated with an investment in short and/or leveraged exchange-traded products.
You should consult an independent investment adviser prior to making an investment in short and/or leveraged
exchange-traded products in order to determine its suitability to your circumstances.
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