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Professor Jeremy Siegel, WisdomTree’s Senior Investment Strategy Advisor and Professor
of Finance at Wharton, provides his perspective on the current market and how to prepare
for the Coronavirus aftermath.

HighTlights from this week's call include which sectors of the economy are T1ikely to be
hardest hit and the importance of discovering a vaccine for rebuilding confidence.

Please Tisten to the full recording from the 13 April below:

Conference call Transcript

operator: Hello, everyone. Thank you for joining the WwisdomTree weekly call with
Professor Siegel. In this extremely volatile market, we want to make sure we provide
advisors with the he1p and guidance they need. Please visit our website for additional
1ns1ﬂh c'Iud1_Fgn recorq1ngseof these 11s toda Please note that th1ﬁ call is

ora’informat ea e e our weekly commentary from Professor Siege
eing recorded and 1é Tnancia pro STUHE¥S—UH¥

Whﬂ1W}ﬁmS f&gﬁ%s%ﬁé'ﬁmethaSp&ﬁﬁgggF@&eaﬁq those of Jeremy Siegel, any reference
to “we” should be considered the view of Jeremy Siegel and not necessarily those
PFo¥isdenTEeRge TOrTRASE VOt IQPR Intt3e RBIYa BRE dE9T oY TtheUtReREndbiRYHABkets that
we had Tlast week. Actually, tech did really well. A number of developments are better
YRS EkpeeRiineTrersian 2fiRyi dARREC QMR E The decline in admissions is better than was
expected. That’s a very positive factor.

The remdesivir trial was better. We need more therapeutics; that's the most important
aspect of it.

Yes, there was an agreement between the Russians and the Saudis. 0il is going to be down
in the dumps for a long time. It's not really going to matter that much.

OK. So, we're getting more and more talk about starting the economy, but no one knows
what that means. I mean, it's people's confidence to interact again. They can social
distance, you know, at what level?

You know, we have, as I 1like to say, the airlines are open now, but only 10 percent of
the people that normally use them are using them. So, 1it's not just a question of
opening or not, 1it's a question of confidence. Confidence will only come with
therapeutics or vaccine, and a big decline in cases. Which we are getting. we're getting
the Tatter. A decline 1in cases. Improved improvement in the therapeutics. Hopefully a
vaccine, but that's not absolutely necessary. It is what is needed.
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TmporittarchiBofowrindlt bpen up in those low and those areas where the decline is great. we
will need more confidence on testing about whether there's a hotspot or not. Testing on
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This document is not, and under no circumstances is to be construed as, an advertisement
or any other step in furtherance of a public offering of shares or securities in the
United States or any province or territory thereof. Neither this document nor any copy
hereof should be taken, transmitted or distributed (directly or 1indirectly) into the
United States.

Although wisdomTree endeavours to ensure the accuracy of the content 1in this document,
wisdomTree does not warrant or guarantee its accuracy or correctness. Where WwisdomTree
has expressed its own opinions related to product or market activity, these views may
change. Neither wisdomTree, nor any affiliate, nor any of their respective officers,
directors, partners, or employees accepts any liability whatsoever for any direct or
consequential Toss arising from any use of this document or its contents.
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