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on Tlast week’s “Behind the Markets” podcast on Wharton Business Radio, Geetesh Bhardwaj,
from SummerHaven Investment Management and Nitesh Shah, from our European Research team
at WisdomTree discussed commodities with hosts Ligian Ren (from wisdomTree USA) and Wes
Gray (from Alpha Architect). Geetesh and Nitesh (yes, their names rhyme and wes had a
Tot of fun with that) both have many years of experience in commodity research and
shared their thoughts on commodities as an asset class.

Geetesh sets the scene, highlighting how one of the oldest alternative financial asset
classes offers a 1ink to the real economy, allowing investors to relate changes supply
and demand to price. He offered insights into how you practically invest in commodities
without stockpiling your favourite grains in your basement! The two experts describe how
the shape of a commodity futures curve can impact a commodity investment. They highlight
how hedgers and speculators operate in a futures market and the 1importance of their
symbiotic relationship. To hear more on their views on the OPEC policy decision taken a
few hours before the show or their thoughts about financialization of commodities and
more, please click on the 1ink below.

View the online version of this article here.
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Important Information

Marketing communications issued in the European Economic Area (“EEA”): This
document has been issued and approved by WisdomTree Ireland Limited, which is authorised
and regulated by the Central Bank of Ireland.

Marketing communications dssued in jurisdictions outside of the EEA: This
document has been issued and approved by WisdomTree UK Limited, which 1is authorised and
regulated by the uUnited Kingdom Financial Conduct Authority.

wisdomTree 1Ireland Limited and WwisdomTree UK Limited are each referred to as
“WisdomTree” (as applicable). our conflicts of Interest Policy and Inventory are
available on request.

For professional clients only. The information contained in this document is for
your general information only and 1is neither an offer for sale nor a
solicitation of an offer to buy securities or shares. This document should not
be used as the basis for any investment decision. Investments may go up or down
in value and you may lose some or all of the amount invested. Past performance
is not necessarily a guide to future performance. Any decision to invest should
be based on the information contained in the appropriate prospectus and after
seeking independent investment, tax and legal advice.

The application of regulations and tax laws can often lead to a number of
different interpretations. Any views or opinions expressed in this communication
represent the views of wisdomTree and should not be construed as regulatory, tax
or Tlegal advice. WisdomTree makes no warranty or representation as to the
accuracy of any of the views or opinions expressed in this communication. Any
decision to invest should be based on the information contained 1in the
appropriate prospectus and after seeking independent investment, tax and Tlegal
advice.

This document is not, and under no circumstances is to be construed as, an advertisement
or any other step in furtherance of a public offering of shares or securities in the
United States or any province or territory thereof. Neither this document nor any copy
hereof should be taken, transmitted or distributed (directly or 1indirectly) into the
United States.

Although wisdomTree endeavours to ensure the accuracy of the content 1in this document,
wisdomTree does not warrant or guarantee its accuracy or correctness. Where WwisdomTree
has expressed its own opinions related to product or market activity, these views may
change. Neither wisdomTree, nor any affiliate, nor any of their respective officers,
directors, partners, or employees accepts any liability whatsoever for any direct or
consequential Toss arising from any use of this document or its contents.

wisdomTree.com * +44 (0) 207 448 4330 WISDOMTREF



	TALKING COMMODITIES WITH NITESH SHAH

