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Both the run-up to the 23 June referendum to decide ‘Britin’ or ‘Brexit’ in the
EU and the aftermath undoubtedly creates distinct investment opportunities and
threats.

over the next several weeks, we examine these implications across asset classes
and review potential allocation strategies to hedge and trade these scenarios.

Part 1: ‘Britin’ or ‘Brexit’? : In a nutshell

e “Pre 23 June 2016”: Brexit speculation heightens political uncertainty and raises
market volatility. Investors should consider positioning defensively, hedge Tong
equity positions and allocating into safe havens.

o “Britin” - Bullish Scenario: The status quo restores market confidence. The
quality growth theme for European equities remains Overall risk-on sentiment to put
pressure on safe havens.

o “Brexit” - Bearish scenario: Elevated political and economic risks for UK and the
EU. Structural weakness puts sterling and euro at risk. Broad diversified dividend
strategies for UK equities and currency-hedged exposure to Eurozone equities may
gain appeal.

our Asset Allocation Strategy to position around the EU Referendum and the two possible
scenarios are summarised below.
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Important Information

Marketing communications issued in the European Economic Area (“EEA”): This
document has been issued and approved by WisdomTree Ireland Limited, which is authorised
and regulated by the Central Bank of Ireland.

Marketing communications dssued in jurisdictions outside of the EEA: This
document has been issued and approved by WisdomTree UK Limited, which 1is authorised and
regulated by the uUnited Kingdom Financial Conduct Authority.

wisdomTree 1Ireland Limited and WwisdomTree UK Limited are each referred to as
“WisdomTree” (as applicable). our conflicts of Interest Policy and Inventory are
available on request.

For professional clients only. The information contained in this document is for
your general information only and 1is neither an offer for sale nor a
solicitation of an offer to buy securities or shares. This document should not
be used as the basis for any investment decision. Investments may go up or down
in value and you may lose some or all of the amount invested. Past performance
is not necessarily a guide to future performance. Any decision to invest should
be based on the information contained in the appropriate prospectus and after
seeking independent investment, tax and legal advice.

The application of regulations and tax laws can often lead to a number of
different interpretations. Any views or opinions expressed in this communication
represent the views of wisdomTree and should not be construed as regulatory, tax
or Tlegal advice. WisdomTree makes no warranty or representation as to the
accuracy of any of the views or opinions expressed in this communication. Any
decision to invest should be based on the information contained 1in the
appropriate prospectus and after seeking independent investment, tax and Tlegal
advice.

This document is not, and under no circumstances is to be construed as, an advertisement
or any other step in furtherance of a public offering of shares or securities in the
United States or any province or territory thereof. Neither this document nor any copy
hereof should be taken, transmitted or distributed (directly or 1indirectly) into the
United States.

Although wisdomTree endeavours to ensure the accuracy of the content 1in this document,
wisdomTree does not warrant or guarantee its accuracy or correctness. Where WwisdomTree
has expressed its own opinions related to product or market activity, these views may
change. Neither wisdomTree, nor any affiliate, nor any of their respective officers,
directors, partners, or employees accepts any liability whatsoever for any direct or
consequential Toss arising from any use of this document or its contents.
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